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Retirement Solutions reaction to the Dilnot Report 4 July 20111

Ian Atkinson, long term care expert and IFA at Retirement Solutions (UK) Ltd - an independent financial intermediary providing specialist advice for the over55s - welcomes the proposals set out in the Dilnot Report today which includes a cap on the potential amount an individual would need to find from their own resources before government assistance becomes available.

 

“This should enable insurance providers to come up with viable products to allow people to protect themselves against future long term care costs. The problem for insurance companies to date has been the unknown liability.

“Retirement Solutions would also like to see greater flexibility in financial solutions for the over 55s, with retirees able to use pensions and annuity products to buy care annuities or pay care providers should their health deteriorate. The Independent Financial Adviser’s role in the future will be crucial in enabling their clients to be fully aware of all the options available and make Long Term Care an integral part of financial planning.”
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